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Community Foundation Sonoma County
Long Term Pool
Performance and Asset Allocation
as of July 31, 2026

Qtr. 1 3 5 10 Since Inception July 31, 2026 : $159,888,980
To YTD
Year Years Years Years Incept. Date
Date
Long Term Pool
Long Term Pool Composite Benchmark -0.62 8.14 16.12 13.12 7.29 8.89 6.80
Real Return Target Benchmark 0.50 5.17 8.73 713 6.37 581 5.44
Core Portfolio -0.72 7.61 1586 13.28 7.64 9.01 8.40 07/01/2015
Satellite Portfolio -3.54 1.80 6.61 874 3.40 10.44 9.56 07/01/2015 Ma"‘?;)"a'“e A"‘?;j)““
W Core Portfolio Equities 88,231,992 55.18
W Core Portfolio Fixed Income 46,795,047 29.27
B Satellite Portfolio Equities 19,397,918 12.13
@ Satellite Portfolio Fixed Income 4,584,397 2.87
[0 Satellite Portfolio Private Equity 578,691 0.36
O Cash 300,935 0.19
July 31, 2026
US Large Ca Offo
us I\}(ﬂd Cag
US Small Cap d
IIEnt‘I Develo l?td 0020
mergin S o
USF2 Core %]
International FI @4
Satellite Portfolio %
Cash (
-3% 2% 0% 2% 3%
[] Differences
Market Value Allocation Target
($) (%) (%)
US Large Cap 44,659,046 27.93 28.00
US Mid Cap 5,114,145 3.20 3.00
US Small Cap 3,482,887 2.18 2.00
Int'l Developed 27,764,177 17.36 17.50
Emerging Mkts 7,211,736 4.51 4.50
US FI - Core 31,185,483 19.50 20.00
International FI 15,609,564 9.76 10.00
Satellite Portfolio 24,561,006 15.36 15.00
Cash 300,935 0.19 0.00
Total Fund 159,888,980 100.00 100.00

*The Composite Benchmark is a blend of indices meant to represent the underlying asset allocation of the pool. See disclosures for Composite Benchmark descriptions.
*Real Return Target Benchmark is CPI + 5.25%. This is the return that needs to be generated on investments to pay an administrative fee of 1.5% and to distribute another 3.75% to or on behalf of

donors/investors, adjusted for inflation. Graystone
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from Morgan Stanley



Community Foundation Sonoma County

Performance and Asset Allocation

Intermediate Term Pool

as of July 31, 2026

Qtr. 1 3 5 10 Since Inception July 31, 2026 : $16,995,376
To YTD
Year Years Years Years Incept. Date
Date
Intermediate Term Pool 08/01/2003
IT Pool Composite Benchmark  -0.70 3.18 757 7.62 323 450 4.60
Real Return Target Benchmark  0.51 353 6.34 7.17 6.09 474 4.06
Core Portfolio -1.03 272 733 8.05 375 479 498 01/01/2016
Satellite Portfolio 4.81 112 534 660 253 637 644 01/01/2016 e
l Core Portfolio Equities 3,570,444 21.01
l Core Portfolio Fixed Income 10,523,921 61.92
| Satellite Portfolio Equities 835,331 4.92
O Satellite Portfolio Fixed Income 1,787,146 10.52
O Cash 278,533 1.64
July 31, 2026
US Large Cap o
U l\ﬁll a
us gmalcll gag 0 2
IIEnt'I Developed %ﬁo
merglngInt’l(t|§l 0 °
us FIU-SSPIort Dur o
- Core 1%
Satellite Port%lio 0%
C 2% —
-3 % 2% 0% 2% 3%
[] Differences
Market Value Allocation Target
($) (%) (%)
US Large Cap 1,848,788 10.88 11.00
US Mid Cap 165,407 0.97 1.00
US Small Cap 124,449 0.73 0.75
Int'l Developed 1,135,640 6.68 6.75
Emerging Mkts 296,159 1.74 1.75
Int'l FI 3,523,965 20.73 21.25
US FI - Short Dur - - 0.00
US FI- Core 6,999,956 41.19 42.50
Satellite Portfolio 2,622,477 15.43 15.00
Cash 278,533 1.64 0.00
Total Fund 16,995,376 100.00 100.00
*The Composite Benchmark is a blend of indices meant to represent the underlying asset allocation of the pool. See disclosures for Composite Benchmark descriptions. G t
*The Real Return Target Benchmark illustrates an absolute return over cash of 2.25% rays One
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Community Foundation Sonoma County
ESG Pool
Performance and Asset Allocation
as of July 31, 2026

Qtr. 1 3 5 10 Since Inception July 31, 2026 : $44,242,879
To YTD
Date Year Years Years Years Incept. Date

ESG Pool 6.25 06/01/2001
ESG Pool Composite Benchmark -0.64 8.05 16.34 13.09 7.24 8.80 6.85
Real Return Target Benchmark 0.50 517 873 713 6.37 5.81 5.47
Core Portfolio Equity -1.35 11.38 23.67 17.39 10.43 N/A 12.56 09/01/2016
Core Portfolio Fixed Income -1.03 -0.61 254 476 1.63 N/A 2.13 11/01/2016
Market Value Allocation
(%) (%)

H Equity 28,580,968 64.60

B Fixed Income 15,413,018 34.84

M Cash 219,362 0.50

O Private Equity 29,532 0.07

July 31, 2026
US Large Ca 0
US i Cap %%
US Small Ca Offo
) International & E Oqo
US Fixed Income- Short Duration 0%
S Fixed Income- Core Q%
_ Cash 1%
Satellite Portfolio 0%
5% 3% 0% 3% 5%

] Differences

Market Value Allocation Target
($) (%) (%)

US Large Cap 14,629,019 33.07 33.00
US Mid Cap 1,543,499 3.49 3.50
US Small Cap 1,073,044 2.43 2.50
International & EM 11,335,405 25.62 25.75
US Fixed Income- Short Duration - - 0.00
US Fixed Income- Core 15,413,018 34.84 35.25
Cash 219,362 0.50 0.00
Satellite Portfolio 29,532 0.07 0.00
Total Fund 44,242,879 100.00 100.00

*The Composite Benchmark is a blend of indices meant to represent the underlying asset allocation of the pool. See disclosures for Composite Benchmark descriptions.
*The Real Return Target Benchmark is CPI + 5.25%. This is the return that needs to be generated on investments to pay an administrative fee of 1.5% and to distribute another 3.75% to or on behalf of
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Community Foundation Sonoma County
Short Term Pool
Performance and Asset Allocation

as of July 31, 2026
Performance(%) July 31, 2026 : $19,820,542
Quarter 1 3 Since Inception
To YTD
D Year Years Incept. Date
ate
09/01/2021
90 Day T-Bills 0.32 220 400 4.81 3.82
Bloomberg US Government 1-3 Y 0.15 0.79 3.14 4.31 1.94
STP Fixed Income 0.30 2.02 3.77 461 3.45 09/01/2021

Market Value Allocation

($) (%)
M Fixed Income 19,517,444 98.47
M Cash 303,098 1.53

Type of Funds: Expendable Funds

Investment/Time Horizon: Investments with a duration of less
than one year

Investment Objectives: Capital preservation and liquidity, with a
secondary objective is of income that approaches or exceeds the
Foundation's administrative expense rate

Asset Allocation Guidelines: Allowable investments include
certificates of deposit (including through the Certificate of Deposit
Account Registry Service), money market funds, Treasury Bills,
municipal obligations, investment grade corporate obligations
(minimum A3/-A/A- long term rating or P2/A2/F2 short term credit
rating) and other cash equivalent investments. Investments at
individual institutions may not exceed FDIC insurance coverage
limits. Ensuring adequate liquidity will be a primary consideration
when establishing the mix of investments.
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Benchmark Descriptions

Community Foundation Sonoma County Long Term Pool Composite Benchmark
*From January 1997 to October 2011: 40% S&P 500, 15% Russell 2000, 15% MSCI EAFE Net, 25% BC Aggregate Gov/Cr A Plus, 5% 90-Day T-Bills
*From November 2011 to September 2013: 40% MSCI AC World Net, 20% BC Aggregate, 5% Citi WGBI UnHedged, 5% BTOP 50 Index, 5% S&P NAM Natural
Resources, 25% HFRI Fund of Funds Composite
*From October 2013 to April 2014: 40% MSCI AC World Net, 15% BC Aggregate, 5% Citi WGBI UnHedged, 5% BTOP 50 Index, 3% S&P NAM Natural
Resources, 30% HFRI Fund of Funds Composite, 2% Bloomberg Commodity
*From May 2014 to June 2015: 40% MSCI AC World Net, 15% BC Aggregate, 5% Citi WGBI UnHedged, 30% HFRI Fund of Funds Composite, 10% Real Assets
Equal Weighted Index
*From July 2015 to March 2019: 33% S&P 500, 23.5% Barclays US Aggregate, 20.5% FTSE Developed Markets (Ex. North America), 11.75% Barclays Global
Aggregate (Ex USD Float Adjusted), 5.25% FTSE Emerging Markets, 3.5% S&P Mid Cap 400, 2.5% S&P Small Cap 500
*From April 2019 to Present: 33% S&P 500, 23.5% Bloomberg Barclays US Agg, 20.5% FTSE Developed Markets (Ex. North America), 11.75% Barclays Global
Aggregate (Ex USD Float Adjusted), 5.25% FTSE Emerging Markets, 3.5% S&P Mid Cap 400, 2.5% S&P Small Cap 600

Community Foundation Sonoma County Intermediate Term Pool Composite Benchmark
*From July 2003 to March 2012: 15% S&P 500, 5% Russell 2000, 5% MSCI EAFE Net, 65% BC Gov/Cr Intm, 10% 90-Day T-Bills
*From April 2012 to September 2013: 20% MSCI AC World Net, 50% BC Aggregate, 5% Bloomberg Commodity, 15% HFRI FoF Composite, 10% 90-Day T-Bills
*From October 2013 to April 2014: 20% MSCI AC World Net, 40% BC Aggregate, 2.5% Bloomberg Commodity, 17.5% HFRI Fund of Funds Composite, 20% 90
Day T-Bills
*From May 2014 to December 2015: 20% MSCI AC World Net, 40% BC Aggregate, 17.5% HFRI Fund of Funds Composite, 20% 90 Day T-Bills, 2.5% Real
Assets Equal Weighted Index
*From January 2016 to May 2019: 50% Barclays US Gov/Credit 1-5 year, 25% Barclays Global Aggregate (Ex USD Float Adjusted), 13% S&P 500, 8% FTSE
Developed Markets (Ex. North America), 2% FTSE Emerging Markets, 1.25% S&P Mid Cap 400, 0.75% S&P Small Cap 600
*From June 2019 to Present: 25% Barclays US Gov/Credit 1-5 year, 25% Barclays Global Aggregate (Ex USD Float Adjusted), 25% Bloomberg Barclays
Aggregate, 13% S&P 500, 8% FTSE Developed Markets (Ex. North America), 2% FTSE Emerging Markets, 1.25% S&P Mid Cap 400, 0.75% S&P Small Cap 600
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Benchmark Descriptions

Community Foundation Sonoma County ESG Pool Composite Benchmark
*From May 2001 to June 2012: 40% S&P 500, 15% Russell 2000, 15% MSCI EAFE Net, 25% BC Agg, 5% 90-Day T-Bills
*From July 2012 to October 2016: 30.25% S&P 500, 11.75% Russell 2000, 28% MSCI EAFE Net, 25% BC Agg, 5% 90-Day T-Bills
*From November 2016 to March 2019: 33% S&P 500, 35.25% Barclays US Gov/Credit 1-5 year, 20.5% FTSE Developed Markets (Ex. North America), 5.25%
FTSE Emerging Markets, 3.5% S&P Mid Cap 400, 2.5% S&P Small Cap 600

*From April 2019 to Present: 33% S&P 500, 35.25% Bloomberg Barclays US Agg, 20.5% FTSE Developed Markets (Ex. North America), 5.25% FTSE
Emerging Markets, 3.5% S&P Mid Cap 400, 2.5% S&P Small Cap 600
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Performance Appendix

Performance Data below is net of fees. Please see the Morgan Stanley Smith Barney LLC Form ADV Part 2 Brochure for advisory accounts and/or any applicable brokerage account trade confirmation statements for
a full disclosure of the applicable charges, fees and expenses. Your Financial Advisor will provide those documents to you upon request.

1 3 5 10 Since Inception
Account Name QTD YTD Year Years Years Years  Inception Date
STP Fixed Income 0.30 2.02 3.77 4.61 3.39 -- 3.39 08/01/2021

All performance above are Time Weighted(TWR) performance



General Disclosures: Graystone Consulting is a business of Morgan Stanley Smith Barney LLC. (“Morgan
Stanley”). This Report is provided solely for the use of the intended recipient and is for informational
purposes only. It is being delivered as part of the services provided by your Consultant and does not
supersede or replace the official account statement provided by your custodian (“Custodial Statement™),
which remains the record of your account. Information contained in this Report may differ from your
Custodial Statement due to differences in data sources, accounting methodologies, pricing sources, valuation
practices, and/or reporting periods. Accordingly, you should rely on your Custodial Statement for official
account information, including holdings, transactions, and valuations. Certain investments reflected in this
Report, including private or alternative investments, may not have readily available market quotations and
may be valued based on information provided by issuers, sponsors, or other third parties. Such valuations
may be estimates, may be subject to revision, and may be updated less frequently than publicly traded
securities. As a result, the values presented for these investments may differ materially from those reflected
on your Custodial Statement or from values that may ultimately be realized. In addition, such investments
may be subject to reporting lags, and the information presented may not reflect current market conditions

This information should not be used for tax preparation. Your Form 1099 supersedes this information and
should be relied upon for tax reporting. Morgan Stanley and its affiliates do not provide tax or legal advice;
clients should consult their own tax and legal advisers. Morgan Stanley Smith Barney LLC is a registered
broker dealer, Member SIPC, and not a bank.

Conflict of Interests: As a diversified global financial services firm, Morgan Stanley engages in a broad
spectrum of activities including financial advisory services, investment management activities, sponsoring
and managing private investment funds, engaging in broker-dealer transactions and principal securities,
commodities and foreign exchange transactions, research publication, and other activities. In the ordinary
course of its business, Morgan Stanley therefore engages in activities where Morgan Stanley’s interests may
conflict with the interests of its clients, including the private investment funds it manages. Morgan Stanley
can give no assurance that conflicts of interest will be resolved in favor of its clients or any such fund.

Asset Classification: We classify assets based on general characteristics such as: income generation,
underlying capital structure, or exposure to certain market sectors. As many assets contain characteristics of
more than one asset class, allocations may be under or over inclusive. These classifications do not constitute
a recommendation and may differ from the classification of instruments for regulatory or tax purposes. In
addition, the Other asset class contains securities that are not included in the various asset class
classifications. This can include, but is not limited to, non-traditional investments such as some Equity Unit
Trusts, Index Options and Structured Investments issued outside of Morgan Stanley. Additionally,
investments for which we are unable to procure market data to properly classify them will appear in the
Other category.

When Morgan Stanley , its affiliates and Morgan Stanley Financial Advisors and Consultants or Private
Wealth Advisors (collectively, “Morgan Stanley”) provide “investment advice” as defined under the
Employee Retirement Income Security Act of 1974, as amended (“ERISA”),and/or the Internal Revenue
Code of 1986 (the “Code”), as applicable, regarding a retirement or welfare benefit plan account, an
individual retirement account or a Coverdell education savings account (collectively, “Retirement Account”),
Morgan Stanley is a “fiduciary” under ERISA and/or the Code. When Morgan Stanley provides investment
education (including historical performance and asset allocation models), takes orders on an unsolicited basis
or otherwise does not provide “investment advice”, Morgan Stanley will not be considered a “fiduciary”
under ERISA and/or the Code. For more information regarding Morgan Stanley’s role with respect to a
Retirement Account, please visit www.morganstanley.com/disclosures/dol. Tax laws are complex and
subject to change.

Performance results are annualized for time periods greater than one year and include all cash and cash
equivalents, realized and unrealized capital gains and losses, and dividends, interest and income. The
investment results depicted herein represent historical performance. As a result of recent market activity,
current performance may vary from the figures shown.

Benchmark indices and blends included in this material are for informational purposes only, are provided
solely as a comparison tool and may not reflect the underlying composition and/or investment objective(s)
associated with the account(s). Indices are unmanaged and not available for direct investment. Index returns
do not take into account fees or other charges. Such fees and charges would reduce performance.

For index, indicator and survey definitions referenced in this report, please visit:
www.morganstanley.com/wealth-investmentsolutions/wmir-definitions. The Custom Account Index is an
investment benchmark based on your historical target allocations and/or manager selection that you may use
to evaluate the performance of your account. The Custom Account index does take into consideration certain
changes that may have occurred in your portfolio since the inception of your account, i.e., asset class and/or
manager changes. However, in some circumstances, it may not be an appropriate benchmark for use with
your specific account composition. For detailed report of the historical composition of this blend please
contact your Financial Advisor.

Risks Associated With Investing: Investment return and principal will fluctuate so that an investor’s shares
when redeemed may be worth more or less than original cost. Please note, current performance may be
higher or lower than the performance data shown. For up to date month-end performance information,
please contact your Financial Advisor or visit the funds’ company website. Investors should carefully
consider the investment objectives, risks, charges and expenses of investment fund(s) before investing. The
fund prospectus contains this and other information about the fund(s). To obtain a prospectus, contact your
financial advisor. Please read the prospectus carefully before investing. Investing in the markets entails the
risk of market volatility. Please visit:
www.morganstanley.com/wealth-disclosures/institutional-performance-reporting-disclosure for more
information on investing risks.

Other General Disclosures: Peer Groups refer to collections of investment strategies that share similar
investment approaches. They are used for comparison purposes to evaluate a client’s investment portfolio
relative to comparable strategies across various quantitative metrics, such as performance and risk. Peer
Group comparisons function as an additional form of benchmarking, allowing an investment to be ranked
against comparable peer strategies using these same quantitative measures. All Peer Group data are provided
by Confluence. Please reach out to Confluence support for detailed Peer Group definitions and methodology.

Fees: For most investment advisory clients, the program account will be charged an asset-based wrap fee
every quarter (“the Fee”). In general, the Fee covers investment advisory services and reporting. In addition
to the Fee, clients will pay the fees and expenses of any funds or Separately Managed Accounts in which
their account is invested. Fund fees and expenses are charged directly to the pool of assets the fund invests
in and impact the valuations. Clients must understand that these fees and expenses are an additional cost and
will not be included in the Fee amount in the account statements. If your account is invested in mutual funds
or exchange traded funds (collectively "funds"), you will pay the fees and expenses of any funds in which
your account is invested. Fees and expenses are charged directly to the pool of assets the fund invests in and
are reflected in each fund's share price. These fees and expenses are an additional cost to you and would not
be included in the Fee amount in your account statements. The advisory program you choose is described in
the applicable Morgan Stanley ADV Brochure, available at www.morganstanley.com/ADV.

Defined Contribution Participant-Directed Plans Asset Based Fee. The fees for traditional Institutional
Consulting Services are negotiable and subject to a minimum fee per relationship. The maximum asset-
based fee is 1.00%. Hard Dollar Fee. In addition, for plans with a minimum of $10 million in assets, the
client may select to pay the fees for services 9 as a hard dollar fee based on equivalent asset-based fee
parameters described above. It is possible that the hard dollar fee may exceed the maximum asset-based fees
stated herein. Full Discretion Services When Graystone Consulting takes full discretion which includes
discretion over manager selection, review and termination, model portfolios and comprehensive monitoring
of the client’s portfolio the maximum asset-based fee is 1.25%.

The information in this document is approximate and subject to updating, correction and other changes. We
are not obligated to notify you if information changes. Although the statements of fact and data in this
document have been obtained from and are based upon sources that we believe to be reliable, we do not
guarantee their accuracy, or timeliness, and any such information may be incomplete or condensed.
Percentage values shown in this document are subject to rounding, which may impact total values. The
values of securities and other investments not actively traded may be estimated or may not be available.
Please see the applicable Morgan Stanley Form ADV Part 2A for more information including a description
of the fee schedule. It is available at Form ADV Brochures and Privacy Notices | Morgan Stanley or from
your Financial Advisor/Private Wealth Advisor.

© 2026 Morgan Stanley Smith Barney LLC. Member SIPC
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